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3 September 2022 

The Nifty ended the week on a nervous note. However, the Bank Nifty ending on a bullish note is a possibility. Hence, range-

bound oscillation with a positive bias is likely. Further, thorough technical study of the weekly as well as the daily chart 

patterns suggesting; the Nifty broader trading range for the coming week is expected to be 17200-18100. 

 

It kick-started on a weaker note with a gap down and reacted up sharply followed by range bound oscillation throughout the 

week towards ending with a bullish candle. Ending the week with a bullish candle stands meaningless as long as it trades 

below 17800 levels.  Hence, consolidation is likely to continue. Retracement may again find buyers around 17400 levels, 

immediate range likely to be 17400-17800. Higher resistance is placed around 

18100 levels.  

 

On the daily chart, the Nifty ended 0.02% down at 17539.45. It opened flat 

and ended on a nervous note. Ending the last session of the week on a 

nervous note suggesting very next week the Index may remain stuck in the 

consolidation below 17800 levels. The Nifty getting into trading range of 

17400-17800 in the first half of the week is most likely. Lower support is 

placed around 17200 levels.  

 

Nifty patterns on multiple time frames show: it ended on a nervous note. 

Hence staying cautious is recommended. Broader chart pattern suggesting, 

the Nifty may again find longer-term bulls in the price range of 17400-17200 

levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17400, 17200 Resistances- 17800, 18100 
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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6332.11  6340.9  8.79  1305.54  19726.52  

DII 5646.07  6314.81  668.74  230.25  6786.24  

FII Derivatives Flow (In Crore)  02-09-2022 

Institutional Flow (In Crore)  02-09-2022 

Instrument Purchase Sale Net 

Index Future 3538.43 5603.71 2065.28 

Index Option 537578.12 534715.77 2862.35 

Stock Future 10053.58 12449.72 2396.14 

Stock Option 6787.95 7007.35 219.4 

Market Turnover (In Crore) 02-09-2022 

Name Last Previous 

NSE Cash 58141.44  65163.23  

NSE F&O 7557397.93  31397332.91  

BSE Cash 4,276.86  6,210.23  

BSE F&O 135.34  17.17  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bajaj Finserv 6.67 694408.00 533553.80 0.44 

Titan 5.93 800453.00 1502711.00 0.36 

M&M 0.30 4.47 2316436.00 3728139.00 

Adani Ports & SE 1.69 4.41 8840020.00 6966647.00 

Tata Consu Products 0.56 3.97 1885440.00 2724857.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

ONGC 1.45 2.78 17495310.00 15598850.00 

Shree Cement 2.31 2.87 87390.00 48939.60 

Reliance Industries 1.17 3.86 5999196.00 7522628.00 

Hindalco Industries 1.67 4.12 10102220.00 9700755.00 

Infosys 0.76 4.29 5175653.00 6071151.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

India's stock benchmarks closed a volatile session little changed, as gains in capital goods, industrials stocks were 

offset by losses in energy, oil and gas, metal stocks, ahead of the crucial U.S. jobs report scheduled later in the 

day. 

Nifty Index lower by 0.02% to 17,539, and lower by 0.11% over the week. The broader markets represented by the 

NIFTY 500 Index ended 0.06% lower, ending at 15,148. During the week, Nifty Realty was the top gainer, gaining 

by 3%, followed by Nifty Auto was ended by 2.25% higher. Nifty IT was top loser, losing by 3.30%. 

Bajaj Finserv was the top gainer, gaining by 6.67%, followed by Titan and M&M gaining by 5.93% & 4.47% 

respectively. Infosys was the top loser, losing by 4.29%, followed by Hindalco Industries and RIL losing by 4.12% & 

3.86% respectively. 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2610.26 0.65 3.13 4.33 7.24 17.44 16.84 15.46 2.71 2.62 

ACWI 608.31 0.78 3.12 3.95 7.33 18.42 15.88 14.85 2.47 2.43 

Asia Pacific 155.06 2.19 3.45 2.88 7.74 23.70 12.32 12.72 1.37 1.42 

EM 976.14 1.81 3.02 0.83 8.04 25.59 10.94 11.29 1.45 1.55 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 31656.42 0.46 4.91 2.28 4.79 10.69 17.44 16.88 4.25 4.04 

NASDAQ 11785.13 0.26 6.76 4.56 4.32 23.13 37.43 26.10 4.71 4.67 

S&P500 3966.85 0.30 5.53 3.04 5.03 12.57 19.39 17.52 3.99 3.74 

CBOE VIX 25.32 0.94 0.94 5.81 2.43 54.30 NA NA NA NA 

FTSE100 7203.97 0.78 3.69 2.77 4.37 0.56 13.93 9.03 1.59 1.51 

CAC40 6071.69 0.62 3.23 5.27 6.60 10.22 12.69 9.74 1.56 1.49 

DAX 12804.91 1.38 1.28 4.79 11.60 19.16 12.33 10.54 1.43 1.38 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 27650.84 0.04 3.46 1.86 0.40 5.07 27.90 15.37 1.66 1.60 

Hang Seng 19452.09 0.74 3.56 3.71 7.73 24.90 7.41 10.15 0.82 1.06 

STI 3205.69 0.57 1.35 2.35 0.81 3.95 12.10 12.30 1.09 1.07 

Taiwan  14673.04 0.87 3.96 2.41 11.35 16.24 10.61 10.19 1.94 1.88 

KOSPI 2409.41 0.26 2.89 3.27 9.78 24.73 10.18 10.14 0.90 0.94 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 110405.30 0.81 2.75 6.81 1.77 5.38 6.31 6.01 1.56 1.34 

Russian 1289.75 0.81 9.01 15.56 7.84 25.30 4.68 2.99 0.88 NA 

SHANGHAI Com 3186.48 0.05 1.54 1.26 0.28 11.04 13.91 11.12 1.43 1.30 

SENSEX 58803.33 0.06 0.05 0.71 5.44 1.16 22.67 21.55 3.35 3.19 

NIFTY 17539.45 0.02 0.10 0.82 5.76 1.25 21.93 20.45 3.25 3.07 

NSE VIX 19.55 1.62 0.10 5.50 3.79 37.29 _ _ _ _ 

Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI was ended by 3.46%, 
3.56%,  1.35%, 3.96% & 2.89% lower  so far 
in this week. 

Indian Index Nifty and Sensex ended by 
0.10% & 0.05% higher. NSE VIX was ended by 
0.10% lower so far in this week. 

Among BRIC indices Russian index was ended 
9.01% higher. Brazil and Shanghai index was 
ended by 2.75% & 1.54% in respectively so 
far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 3.13% & 3.45% lower 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, CBOE VIX, FTSE100, CAC40 
and DAX was ended 4.91%, 6.76%, 5.53%, 
0.94%, 3.69%, 3.23% & 1.28% lower so far in 
this week. 

Among Currencies USD, EUR, GBP and INR index ended 0.46%, 
0.27%, 1.64% & 0.09% higher. BRL and JPY index ended 3.09% & 
1.99% lower respectively so far in this week. 

Gold and Silver was ended by 1.89% & 5.08% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 3.10 0.57 2.98 11.17 92.44 2491.08 

MIBOR 0.71 8.87 37.45 189.43 312.54 229.46 

INCALL 5.00 9.91 3.85 13.64 33.33 53.85 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  233.00 0.22 2.14 12.72 1.85 16.73 

Cotton 107.00 1.12 9.08 12.86 10.91 28.95 

Sugar 18.11 0.67 1.95 2.37 7.27 4.53 

Wheat 803.25 1.13 0.25 1.16 25.69 11.10 

Soybean 1409.25 1.04 3.56 1.64 8.59 12.43 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 109.30 0.35 0.46 2.88 7.34 18.52 

EUR 1.00 0.47 0.27 1.70 7.02 15.85 

GBP 0.87 0.08 1.64 5.33 8.85 19.73 

BRL 5.23 0.33 3.09 1.04 8.18 0.78 

JPY 140.43 0.16 1.99 5.17 7.54 21.71 

INR 79.80 0.31 0.09 1.36 2.74 8.44 

CNY 6.91 0.02 0.53 2.26 3.59 6.54 

KRW 1362.70 0.59 2.29 4.23 8.09 14.77 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 88.13 1.75 5.30 6.66 24.59 25.92 

Natural Gas 9.00 2.83 2.90 16.91 7.03 153.45 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1705.23 0.45 1.89 3.13 8.74 5.77 

Silver($/Oz) 17.94 0.72 5.08 10.21 19.59 24.96 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7597.00 2.62 5.45 2.85 20.03 18.62 

Aluminium 2295.00 2.71 5.56 5.57 15.81 14.68 

Zinc 3259.50 5.78 7.23 2.06 15.66 9.32 

Lead 1901.00 2.51 3.65 7.45 12.36 16.38 

Nickel 20311.00 5.14 4.88 13.85 27.77 5.06 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1100.00 3.51 12.70 26.17 12.70   

LDPE 1230.00 3.15 15.17 25.90 20.65   

Injection Grade  1080.00 0.00 13.60 21.74 22.30   

General purpose 1100.00 0.00 13.39 21.43 21.99   

Polystyrene HIPS 1500.00 5.06 11.76 21.05 13.29   

Polystyrene GPPS 1460.00 5.81 12.05 17.05 2.67   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1002.00 3.83 10.77 44.85 61.94 74.96 

BWIRON 167.37 0.65 5.89 3.18 15.92 30.08 

SG Dubai HY 17.57 7.09 31.61 13.06 51.76 2152.56 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.25 0.10 6.87 18.25 11.77 153.21 

UK 2.93 1.70 12.53 56.66 35.87 329.96 

Brazil  5.91 0.19 2.39 8.44 5.99 54.82 

Japan 0.24 0.41 8.07 36.93 0.00 569.44 

Aus  3.65 1.06 1.96 22.51 4.17 202.57 

India 7.23 0.24 0.21 0.51 2.70 17.17 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel  
was ended by 5.45%, 5.56%, 7.23%, 3.65% & 4.88% lower so 
far in this week. 

Among energy Crude and NG was ended by 5.30% & 2.90% 
lower so far in this week. 



 

Weekly Dossier 

 4 

L&T Technology Services bags 5-year deal from BMW Group 

L&T Technology Services (LTTS) has bagged a multi-million-dollar deal from BMW Group for the European 

premier car maker's hybrid vehicles, a statement said on Monday. LTTS, as part of the 5-year deal, will 

provide high-end engineering services for the company's suite of infotainment consoles targeted for its 

family of hybrid vehicles. LTTS' Near Shore Center provides engineering and R&D services for BMW 

Group's suite of infotainment consoles and its family of hybrid electric vehicles. The proximity to BMW 

Group's campus will enable LTTS' engineers to work on a variety of solutions and offer services in real-

time, the company adding that the team will be providing services in the areas of software build and 

integration. 

Reliance to develop smartphone with Google in $25 bn 5G push 

India's telecom service provider Reliance informed it is working with Alphabet Inc's Google to launch an 

affordable 5G phone as it laid out a $25 billion plan for introducing the next-generation wireless services 

within two months. 5G data speeds in India are expected to be about 10 times faster than those of 4G, 

with the network seen as vital for emerging technologies like self-driving cars and artificial intelligence. 

Reliance's 5G plans throw down the gauntlet to rivals Bharti Airtel and Vodafone-Idea in the world's 

second biggest mobile market. Jio, India's biggest mobile carrier with more than 420 million customers, 

snapped up airwaves worth $11 billion in a $19 billion 5G spectrum auction earlier this month. The 

aggressive 5G strategy builds on Jio's playbook of disrupting India's telecoms market having sparked a 

price war in 2016 when it launched cheap 4G data plans and free voice services, and later a 4G 

smartphone costing just $81 

Cochin International Airport: India's champion in sustainable energy 

One of the prominent challenges of the 21st century is how to make aviation sustainability a reality in the 

face of the industrys high global footprints. In this modern world, transportation by air has become a 

necessary evil as more and more people and industries rely on it, creating a dilemma between economy 

and environment. The aviation sector, if it were a country, would be one of the top 10 carbon polluting 

nations in the world. To put that in perspective, the top 10 countries together emit more than two-thirds 

of all carbon emitted each year. It is also one of the highest and fastest growing sources of individual 

emissions. A single international trip taken by one person emits more carbon than someone living in 

Paraguay for a year. Ground operations, mainly performed at the airport form a major aspect of the 

sector. Airports act as the interface between landside access to airspace and the airside access to the 

ground. Further, airports are not just transport hubs anymore, they are full-fledged industrial hubs, 

becoming bustling centres of businesses, hotels and other transport connectivity. It is no surprise that 

areas in and around airports are fast developing and expanding.  

Aurobindo Pharma subsidiary's plant gets one observation from USFDA 

Aurobindo Pharma the US health regulator has issued one observation after inspecting a plant owned by 

its US-based unit. The US Food and Drug Administration (USFDA) conducted its Pre-Approval Inspection 

(PAl) and GMP (Good Manufacturing Practice) inspection from August 22-26 of Raleigh-based plant which 

has been set up for manufacturing MOl (Metered Dose Inhalers) and derma products. The plant is owned 

by Aurolife Pharma LLC, a wholly-owned step down subsidiary of the company. The company will respond 

to the USFDA within the stipulated timeline 

Domestic News 
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Ather Energy plans to open 150 Experience Centres across India by Mar '23 

Electric scooter manufacturer Ather Energy has inaugurated its third experience centre in the city as it 

aims to strengthen its presence in the country. The new retail outlet was inaugurated on the Old 

Mahabalipuram Road (popularly known as IT Corridor) and would sell the company's latest flagship 

products 450X at Rs 1.57 lakh and 450 Plus at Rs 1.35 lakh (ex-showroom) Chennai. Ather Energy has 49 

retail outlets in 38 cities. The company plans to expand to 100 cities with 150 Experience Centres by 

March 2023. 

CIL has not raised prices in 4 yrs 

Coal India Ltd the miner has not raised prices of the dry fuel in the last four years to ensure its supply at 

competitive prices to consumers compared to the international market. While addressing shareholders at 

the company's 48th AGM, chairman Pramod Agrawal said that the CIL is committed to increase its 

production and supplies to the mandated levels to ensure that the country gets power at a "just" price. 

Coal India meets 80 per cent of the country's dry fuel requirement. The government's impetus for 

renewables from the environmental perspective and climate commitments made by India in COP 26. Coal 

India produced 622.63 million tonnes of coal in FY'22 which is the highest since CIL came into being. 

Production for the year represents an increase of 26.41 million tonnes which is a 4.4 per cent growth over 

last year. 

Reliance Jio lines up ₹2 lakh crore to fuel its 5G ambitions 

Reliance Jio will invest ₹2 lakh crore to set up its 5G network and launch high-speed fifth generation 

mobile services in multiple cities including metros Delhi, Mumbai, Kolkata and Chennai by Diwali, 

company chairman Mukesh Ambani said on Monday. India's largest telco will reach every corner of the 

country with its 5G services by the end of 2023, Ambani said during Reliance Industries 45th annual 

general meeting (AGM) held through videoconferencing.  

Lupin gets USFDA nod for generic cancer treatment drug 

Lupin has received a tentative approval from the US health regulator to market Dasatinib tablets, used to 

treat certain types of cancer, in America. The company in partnership with Pharmascience Inc. has 

received approval from the US Food and Drug Administration (FDA) for Dasatinib tablets in strengths of 20 

mg, 50 mg, 70 mg, 80 mg, 100 mg, and 140 mg. The Mumbai-based drug maker's product is a generic 

version of Bristol-Myers Squibb Company's Sprycel tablets. As per IQVIA MAT data, Dasatinib tablets had 

an estimated annual sale of USD 1,569 million in the US. 

Lux Industries aims to double market share of its innerwear brand in India 

Innerwear and outerwear manufacturer Lux Industries is aiming to double the market share of its brand 

Lux Venus in the Indian innerwear segment. To achieve the same, the company has repositioned Lux 

Venus and has rolled out a brand-new campaign “Sabko Maangta Hai”, featuring actor Salman Khan. 

Domestic News 
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NTPC Green Energy stake sale offer draws major global suitors 

NTPC Green Energy Ltd's stake sale has drawn major suitors such as ArcelorMittal, Brookfield and Canada 

Pension Plan Investment Board. NTPC Green Energy Ltd (NGEL) is a wholly-owned subsidiary of NTPC. The 

stake sale is part of NTPC's plan to raise Rs 10,000 crore -15,000 crore from asset monetisation over the 

next three years. Over a dozen entities have so far shown interest in buying stake in the company. NGEL 

had invited expression of interest (EoI) for 5-10 per cent stake sale in June 2022. The valuation of NGEL is 

expected to be around Rs 2,000 crore. NGEL's IPO will come in FY24, PTI added quoting the same sources. 

The company can eventually go up to 26 per cent stake sale. The company currently has a renewable 

energy capacity of 2,500 MW, with another 4,000 MW. 

Petrol sales rebound in August, diesel lags 

Petrol sales in India rebounded in August but diesel continued to show a decline over the previous month 

as rains in several parts chipped away demand in some sectors, preliminary industry data showed. Petrol 

sales, which had dipped 5 per cent in July, increased 5.8 per cent to 2.81 million tonnes in August when 

compared with 2.66 million tonnes of demand in the previous month. The consumption was almost 16 

per cent higher than August 2021 and 31.7 per cent more than 2.14 million tonnes in the same month in 

2020. It was 20.6 per cent higher than the pre-pandemic demand of 2.33 million tonnes in August 2019. 

Diesel, the most widely used fuel in the country, saw consumption drop 4.9 per cent to 6.11 million 

tonnes from 6.42 million tonnes in July. The monsoon rains weigh heavily on diesel demand in the country 

and consumption traditionally is lower in July-September than in April-June. Rains restrict mobility and 

demand from the farm sector, which uses diesel in irrigation pumps and trucking. Diesel demand had 

dipped 13.1 per cent in July. Consumption of diesel in August was, however, 23.5 per cent higher year-on-

year, supported by strong economic growth and a relatively low baseline for the same period in 2021 

when the second wave of COVID-19 had impacted the economy. Diesel demand was 43.4 per cent higher 

than the 4.26 million tonnes demand during August 2020 and 11.6 per cent more than the pre-COVID sale 

of 5.48 million tonnes in August 2019. 

Government plans to revamp crop cover scheme PMFBY to woo more insurers and 

rationalise premium 

Amid reports of some insurance companies making profits in the government's flagship crop cover 

scheme PMFBY, the Centre is planning to revamp the programme to rationalise premium rate and 

encourage participation of more insurers. The likely key changes to the scheme will be implemented from 

2023-24 crop year (July-June) after the cabinet approval. The Pradhan Mantri Fasal Bima Yojana (PMFBY), 

launched in February 2016, aims to provide financial support to farmers suffering crop loss/damage 

arising out of natural calamities. 

 

Domestic News 
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Lupin gets USFDA nod for generic cancer treatment drug 

Lupin has received a tentative approval from the US health regulator to market Dasatinib tablets, used to 

treat certain types of cancer, in America. The company in partnership with Pharmascience Inc. has 

received approval from the US Food and Drug Administration (FDA) for Dasatinib tablets in strengths of 20 

mg, 50 mg, 70 mg, 80 mg, 100 mg, and 140 mg. The Mumbai-based drug maker's product is a generic 

version of Bristol-Myers Squibb Company's Sprycel tablets. As per IQVIA MAT data, Dasatinib tablets had 

an estimated annual sale of USD 1,569 million in the US. 

Now pay convenience charges, GST on income tax payments if you choose this payment 

mode 

Next time if you pay your income tax via the new income tax portal website, then be aware that you will 

be liable to pay for convenience charges and Goods and Services Tax (GST) for using certain payment 

methods. For example, you can get charged Rs 300 for paying income tax of Rs 30,000 using some of the 

payment modes. The convenience charges and GST will be applicable if income tax is paid using the 

‘payment gateway’ on the e-filing income tax website. If you pay using ‘Payment Gateway’ -which is one 

of the five payment options as shown below then transaction charges will be applicable for certain modes 

of payment. 

Shyam Steel plans Rs 2,500cr capex in Bengal by FY'25 

Shyam Steel announced a capex of Rs 2500 crore over FY'25 in Bengal for capacity augmentation and 

expanding retail operation across North India. The Kolkata-based company said it will expand its annual 

production capacity from 0.7 million tonnes to 1.35 million tonnes through brownfield and greenfield 

projects. Shyam Steel plans to generate business of around Rs 1,000 crore through its North India 

operations in the next two to three years. The company reported a turnover of Rs 4,500 crore in the last 

fiscal and will be looking to double it to Rs 9,000 crore in the next three years' time, Beriwala stated. 

GAIL makes highest bid for JBF Petro at ₹1.8k cr 

GAIL has emerged as the highest bidder for JBF Petrochemicals with a ₹1,800-crore resolution plan that is 

the best of the three offers received for the bankrupt company at the expiry of the August 30 bid 

deadline. GAIL has outbid an ONGC-Indian Oil consortium and the Kolkata-based MCPI, the two other 

bidders. The seven expressions of interest had been received for JBF Petrochemicals including 

from Reliance Industries, Lakshmi Mittal-HPCL JV, two Jindal companies, Haldia Petrochemicals group 

company MCPI. 

Domestic News 
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Stocks Suffer Third Weekly Loss On Rate-Hike Woes 

US stocks suffered a third weekly loss after jobs data did little to alter views on the Federal Reserve’s next 

policy move. The S&P 500 contended with its longest weekly losing streak since mid-June, as the central 

bank’s hawkish chorus grew louder in recent days. The index also ended Friday lower, erasing the gains it 

notched earlier in the session after the jobs report showed some signs of easing in a still-tight American 

labor market. A delay in the opening of a key gas pipeline to Europe bruised sentiment in the afternoon, 

ahead of a three-day weekend for American markets. Treasuries rallied on Friday, led by short maturities. 

The policy-sensitive two-year yield ended the week nearly where it began, after topping 3.5% earlier. 

Oil Set for Deep Weekly Loss as Demand Woes and Dollar Take Toll 

Oil headed for a steep weekly decline as concerns over weakening global demand, further progress 

toward an Iranian nuclear deal, and the dollar’s surge to a record combined to drive prices lower. West 

Texas Intermediate, which rose toward $88 a barrel early in Asia, has slumped almost 6% this week as 

investors turned away from commodities. Tighter monetary policy and renewed anti-virus lockdowns in 

China have spurred concern that energy consumption will weaken. The dollar’s jump to an all-time high 

makes crude more expensive for overseas buyers. 

Argentina Signs LNG Export Feasibility Study with Petronas 

Argentina is taking preliminary steps to tap its potential for exporting liquefied natural gas, President 

Alberto Fernandez announced Thursday. YPF, the state-run oil company, signed a memorandum of 

understanding with Malaysia’s Petronas to study the feasibility of building an LNG export terminal on the 

Atlantic coast. Given the high cost of the venture -- around $10 billion -- the companies may seek to lure 

other partners. The proposed project would also include a 600-kilometer (373-mile) pipeline out of 

Argentina’s Vaca Muerta shale patch. Despite having shale-gas deposits to rival those that have has made 

the US a major LNG exporter, Argentina’s shaky business climate has meant years of underinvestment in 

its gas industry, leaving it unable to meet domestic demand, never mind supply overseas markets. 

3M Should Be Blocked from Health Care Spinoff, New Suit Argues 

3M Co. should be blocked from spinning off its health care business and paying shareholder dividends in 

order to preserve money that soldiers suing the industrial conglomerate expect to win, according to a new 

federal lawsuit. A group of soldiers who claim faulty 3M earplugs damaged their hearing want a judge to 

ensure that the company has enough assets to pay tens of billions of dollars in judgments it could lose in 

the future. The company faces more than 200,000 lawsuits from veterans who used the earplugs. The 

complaint, filed in Pensacola, Florida, accuses 3M of trying to protect valuable assets in its health care 

business from being used to pay soldiers who win their cases. Verdicts against 3M in a handful of initial 

trials shows that the company may be forced to pay out at least $82 billion, according to the complaint.  

Global News 
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Putin, Erdogan Discuss UN’s Nuclear Plant Visit 

Russia’s Gazprom PJSC said its key gas pipeline to Europe won’t reopen as planned, moving the region a 

step closer to blackouts, rationing and a severe recession. The announcement came hours after the Group 

of Seven said it plans to implement a price cap for global purchases of Russian oil.  The White House is 

expected to ask Congress for almost $12 billion in additional aid for Ukraine in the fiscal year that starts 

Oct. 1. Separately, the European Union is preparing to unveil a new $5 billion package of aid for Ukraine, 

possibly next week. The head of the UN’s nuclear agency said Russian and Ukrainian engineers at the 

Zaporizhzhia atomic power plant have struck a fragile working relationship to keep reactors operational. 

Rafael Mariano Grossi returned to Vienna late Friday after visiting the facility. The International Atomic 

Energy Agency has stationed two permanent monitors at the plant. 

Yen Falls to Fresh 24-Year Low as US-Japan Policy Gap Weighs 

The yen dropped to its lowest since 1998 as an overnight surge in Treasury yields heaped more pressure 

on the Japanese currency. The yen fell 0.4% to 139.59 per dollar in Thursday trading in Tokyo -- a fresh 24-

year low. Next up for FX watchers is the key psychological level of 140, which some analysts have said may 

potentially trigger intervention from officials. The impact of the hawkish Federal Reserve Jackson Hole 

symposium has continued to ripple through markets, pushing benchmark Treasury yields up through 

3.2%. Data showing that euro-zone inflation jumped to a record in August, above expectations, also 

weighed on global bonds Wednesday. 

Global News 
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Company Details 

Transpek Industry Ltd Cash dividend of INR22.50 effective 05-09-2022 

Banco Products India Ltd Cash dividend of INR20 effective 06-09-2022 

Central Depository Services India Ltd Cash dividend of INR15 effective 07-09-2022 

Venky's India Ltd Cash dividend of INR13 effective 08-09-2022 

Mastek Ltd Cash dividend of INR12 effective 08-09-2022 

Nirlon Ltd Cash dividend of INR11 effective 07-09-2022 

Garware Technical Fibres Ltd Cash dividend of INR7 effective 05-09-2022 

Vinati Organics Ltd Cash dividend of INR6.50 effective 06-09-2022 

National Peroxide Ltd Cash dividend of INR5 effective 05-09-2022 

Maharashtra Seamless Ltd Cash dividend of INR5 effective 07-09-2022 

Gulf Oil Lubricants India Ltd Cash dividend of INR5 effective 08-09-2022 

Deccan Cements Ltd Cash dividend of INR5 effective 08-09-2022 

KRBL Ltd Cash dividend of INR3.50 effective 08-09-2022 

Windlas Biotech Ltd Cash dividend of INR3.50 effective 09-09-2022 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 05th September 2022:- China Caixin Services and Composite PMI for August 2022., Japan Jibun Bank 
Services and Composite PMI for August 2022.. Japan Household Spending for July 2022. Euro Area 
S&P Global Composite and Services PMI for August 2022., Euro Area Retail Sales for July 2022. 

 06th September 2022:- Japan Foreign Exchange Reserve for August 2022., Euro Area S&P Global 
Construction PMI for August 2022., The U.S. ISM Non-Manufacturing PMI August 2022. 

 07th September 2022:- China Balance of Trade for August 2022., China Foreign Exchange Reserve for 
August 2022., Japan GDP for Q2 2022., The U.S. MBA Mortgage Applications for September 02, 2022., 
The U.S. Balance of Trade for July 2022., Euro Area GDP for Q2 2022., Euro Area Employment Change 
for Q2 2022. 

 08th September 2022:- China Inflation for August 2022., The U.S. Initial Jobless Claims September 03, 
2022., ECB Interest Rate Decision. 

Domestic Weekly Events 

 05th September 2022:- India S&P Global Manufacturing PMI for August 2022. 

 09th September 2022:- India Foreign Exchange Reserve for September 02, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  

 



 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India  13 

Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 

Disclaimer 


